
LOAN SYNDICATE

NOW HAS OFFERS

OF $430,000,000

Qltek BeipoiiM to Fall MO,- -

000.000 RraMlMI for Com-plctio- n

of ( rodit.

.7. P. MO KG AN EXPECTS
OVERSl RSCH1PTFON

Tx til eett"r.ite.l yestcr.lat Aval at
least I41fl.flli0.n00 of the MtO,MMM
which the Aiiierlc.-i- nmlcrw ritui7 syndl-'a- lt

Is In furiish Hreat Britain "''l
Kranee aa a redlt t stabilise fore'gn
exchange was ou tlM 1st l.s of lyndlBMlp
Tinritibem wlihii. twenty four livur after
tho first arinounceini ut ms made. Thw
vtecrf ptiona oatnei it Mid, from

Vork city, ('hieaao, Huston, which t.ik
In New Knglantl . I'lnl.i.lirl.iia. Ilalti-icr-

i' '. hii'ic. Mjiuit gpolll it ml St.
I'aul. The estimated
mil :

Vsw York . , 3fO.M.ffl
liirato (as centre ifdletrlcti

Mvw'nn itn.l X.h Knglsnd .. M.if.M0
t'hlls1-;phl- a u. a .tini.nfl'i
T'lttsbura' , , .'O.iioii.u'i.i
lUMMpolli ami Hi Paul lo.noo.oet

No tMiniats mm nwit for Cleveland,
WtetCR i.i re;s-rte- iHoel snthsHsagtki ovei
the Joan nor for Omaha, Kunsa I'lty,
Henver, I'..rtland, Oft., and other olllSB ,

from wiiirh equally favorable reports j

wars recslvsd

Interest UftWIi
J which put down foi I0,

ooo.ooo, h.irt ihown morv Interest in tru-

loan slier the return of lord Reading)
nd ttii fellow nimrttlasl tiara Word

t.mtf yesterday that i syndicate grvupi
would he organist d there There may
not be mnti Chicago banks In Ills dUUPt
but lhafa win I., Individuals, .irix.tie
banking Institutions and the baling of
other cities when the fJertnan sentiment
la not no strong .is 10 blind men of
'.uni u to the benefits likely t.. accrue
to the I'nlted si it. - One despatch
fivm Chicago yssterda) promlaed ItOo,.
OOO.illiu.

The word fio.i. H sion waa thai not
only In tin weii.tny investing l.iase.
of thai clt) mid tin- bonds find f.nor
but In eve. y on,' ol the manufacturing
centres of Maw I'.ngl.m t wns the
ante Btofy frcm Phlladalphia, while

Pitta burg had already committaed it'if
to its is. Minneapolis and st.
I'aul, Which Hlll speak fur the great
abeat trowing bait, will probfkbly want
more trutn fin. ,000, but that amount i

la eaid to be In sight
Mo estimate put down for ths

Canadian lubarliptlong nor for the
'hat are expected to roue

from England nsrif. to tay nothing of
tlollnmt and oiher wealthy neurral rnun-irle-

Tie Kan will have an extra at-
traction for Britona, who are likely to'
aubacrlbe through New Vork inatituliona.
a will the Dutch The Canadian! will,
use the banka of Boaton, New Vork and
Cfeucago

l.luhi More Join vindicate.
Klgtit new nair.ca were adde.1 to the

membership of the New York group,
ygjaterday Two "f theae were of i.anka.
three of i mat companle and three of
private banking inatltutlona. Th
brought th.- number of banka, truat com- -

fia :. - and private Anna In the ayndl-ggt- a

up to fifty nine The lit did not'
Include the namaa of Individ uaia w r.oae
aubai-ripilon- make them members of1
the gyndlcate.

rialoubteilly the rilling of the I'oinp-irolle- r
of the Curiwnoy that the bmdsi

do not Minif within the in per cent.'
limitation and ihe further agreement
of I lie sto. k Kxchange to treat them aa
It does Uovernmenl bonda will bring
In mote hank.--

Tlie banka added yeaterda) weie thepink of the Manhattan Company, ami
the Hanover National Hank The truat
aampanlea were the Columbia and Cnlon
Httat companies and the Lnlted Btataafiortgage ami Truat Compan) The pri-
vate Hrma were Blali Ik Co. ; c i itar-ne- y

. Co., ami Laaard Krer..
The Committal of bond houaea having

the matter In charge announced
-- on., of tne ru'.ea for tne midge,

writ me fv:..it. ,,tr. Uthera will e added
to na they are agreed Upon, Ti..e an
n lin. e.l ire

1 Participation ll t. be given to all
cla- - ..f Instltutloni, .no r dealer,
gtc . without ragtrictiort.

2 The ayndloats to have riu-ht- to
up to 1" per cgnt. of total

underwi King.
J Th galling commlgalon to be a, nf

i tier ranti from whl t of I per cent.
win I- - allowed other dealeri and lngti,
ttitionK wH'h hon.l department, pot in
the gyndlcate. Conuniaaiong not to be;
Bald until the syndicate la closed.

Wllhslranal to He tllnnrd.
4 Withdrawals to 1..- gllowad at I'll

and In'eteat, and not laai than 1 , will
he reoat. d on bond Wtthdiatrn after
the gyndicata la cloggd.

6 Temporary recalpU will la. dellv-re- d

at once in tne form of rltie t ..). ;.
gatl'ina of the two Qovarnmenta

t-- Ouration ..f th. lyndtoath,' v.ftft) a,
7 tVttdrawn hondg lhall not bo

during tin- life of Ihe lyndi ate, anl
Withdrawing participants h..ll he re.
jjponslbla for their numbers

Any Incorporated bank'gefl a de-- !
pout equal to - pari elpatlon Interest
to lie it the rate of U per eht. per:
annum.

! Any participant withdrawing hia
full participation rehe,-- . from any'
further nd leate ' blllty,

After the annOd'emnt of these ru es
It waa learned hat the tec nd was
adopted no as to p'svem any attempt to!
Injur, the l. tie of the loan b) dump,
inc. a large amount of the bonds on the
market at one t ii'. hue driving dow i

the pr'ce. l'nder the terms (he syndt.
late will have the re"?. :f it . honaeg, '
to go into the market an.! purohage
I"..""" i of ihe lasiK'. and the mem- -'

tiers of the syndicate who have not
withdrawn their entire parttclphtlo win
be regpnnslbia for t :r:r pro rata share.

There was no announced minimum for
bfttdleaw mamberghlp yesterday, .1. P. I

Ipigafi aaylng :i reply to a queetlon on
thai siihj.-- t thai it had not been necea- -
gat to pi. o e one,

ll was said by another banker th.it ioMbacrlptlon is low as 850,0tH hud yet
been re rived from any Individual or In-- 1

bltlutlon a ml thai for sum.- - less t nan
that. In likelihood, the members of!
loe ai !; ,;. ivotild a. t for Uie inveetor

Kggeeta Uveraajbaerlpl ion.
"We arc mote than pleased," aanl Mr

More an. "A ' a ma;r nf fact we do!
no: want to .io., th,. syndicate too:
ktlh'k'y, beuausa wa want t ie entire I

fnuntry to Join in tins I hate believed
nil 'long thai thl laig WOUld be oy:.
aubacrlbad and dgVg'opmentg ate con-
firming my bel e; It l too early lo
give "in i'i) H mounts that Is a matter'
of tabulation and eiiually It would bo
unetnical to giv pin tin namaa of any
o t he largg individual subacrlbers.'1

tine rataafl had II thai oin inuivldugl
Svia raaVU) I" taae ISUtOOPfOOtl of t!a
not ale, (iuaaaes ug ui big Idontlty In
rlmbsl John ' aid William Ida k. fe-- l .

AiKlroW i ai n. e.. II I' Crick. .1 c
Mortrat., Vincent A- - 01 and Unity iir.su.

laoed iieauiua. gal isUaiafd Uwsilaii,
Tt !! P Hlack.it nnd M Krnst Mallet

'mud from Chicago yesterday mom- -

CITY BANK THINKS LOAN
ENDS EVIL OF INFLATION

Sees Danger to Country From Inflow of Gold Fears
Collapse After War Believes Anglo-Frenc- h Bonds

Safe No Doubts of Payment.

In devoting its monthly letter to the
Anglo-rYenc- h loan the National t'lty
Hank gives a broad explanation of Its
wide reaching Importance to the com-

mercial and industrial welfare of this
Country, The advantages to be gained
front the loan are balanced with the
dangers of the alternative of great

of gold. The bank is em-

phatic In Its belief In the security and
safety of the loan.

' Paltloii on the ground that the
banking situation will be seriously
Wakkenad hy subscriptions to the loan
la not worthy of serious iommciit.'' says,
the bank.

'It Is evident that this country has
another and different Interest In this
loan from that of a lender It la Inter-
ested as a country with S.TM,teg.tM
worth of griods to sell abroad In pro-
viding the credits by which the balances
nay be settled and hy which a stable

basis for the entire trade may be main-
tained,

area Need In "One tided Trade."
"It is held hi aome people that our

trade will go on somehow because, as
the) ggy, the pttfghatggg must be made.
Hut a one snle.1 trade cannot go on
without the help of credit.

Th,. Importance of the situation
naturally is more readily Comprehended
In those sections of the country which
sr.- directly Interested tti th.- export
trade, hut it Is needless to say that
whatever concerns their prosperity I of
moment to the entire country, A large
credit can only be provided by the par
tlclpatlon of all sections."

discussing the security of th" loan the
ha' k says. "If they were not engaged
li a great war nphody would raise any
question about tlie credit of itreat
Britain or France, but the .:, crease
p debtedneas on account of the
looks very formidable The war Waste
is bad enough as it is, but it la made u
appear much worse by the bajse cal- -

illations which are curienl.
The real backset chargeable to the

Wai will lie measured by the value of
the property which waa in existence at
IN beginning of the war and has be n
Utetfoyod and the loss of life and limb
There is R great waste of current pro-
duct lo: but alde from failure to make
go. .1 wear and tear this does not make
In World Worae off than it was before.

s. guides present privation 0f failure
t . make progress. The paymenl of ths
fields wi.l tiot invsilw a second destruc-
tion ol wealth destruction ends with the
war.

Kapenae Oat of Taxation.
'The Hrlt:sh Qovonimsni has taken a

ate-,- which carries it teyond any other
in providing for the sgpsneag of the
war out of legation. The first in-- 1

eases arere made 'ast 'all. when the
axes upon incomes of the highesi class

were raised to I'i per .vnl and taxca
were raised .sc tea a1 i beer It has
Iwn known that a new schedule of
both internal and customs duties wa-i- n

preparation atvd it was submitted
:.. Parliament a few days ago by the
Chancellor of tne Rgchequer,

"The rate llsn the high st ci.ia-- s

Incomes raised to -- 4 tier cent., and
the limit of ex. minion for incomes la
lowered from to IK.'iO.

"The total of the Brltlah
iov rnmeiit for th- - next full rts. al year,

on the baala of the budget now pro-
posed, are estimated by the fThaucoltor
of the Rgchequer at about 11,115,006,.
Dog, at, which the increase over the reve.
nuea of ihe Hacal year 1KI.1-1S- would
be about tftftt0O0tg00,

At this rale the war taxes would
sit)' l,eD,S0O,es ,,f asas Indebted'

nesa at per cent. The I'hauoellur of
the Bg he'iuer estimates that the total
Itritlah debt March 51, ltl will be

j ,000,000 Oog, of w hich $T .'.Mii.nue.ui.il
will be new debt since the war began
After March ui next, therefore, these
revenues l be sufficient, at the Chan
cellors estimate, to pay the interest on

II,t00,6M,oM .f additional debt a:
per cent.

I orelun Isi eatiucnt l.reat.
The foreign inveslnivnt ' of the Hr
people ar. larger than those of any

other people, and scattered all over the
world. At this tim..- it is practically
impossible for them to realise upon any

ing, apparently pleased with the u.-. -s

of their mission. Tiny appreciated "
difflcultlei facing the Chicago bankers,
but were confident thut Indlv duals would
respond most generously, so w 11 as
banks in which German Influences w.r.
not dominant or important.

It was said lb.at poms of ths mem
goon, but not before the signln t of ths
forma) agreements ll was not thought
that the laws to be nagged in Bngland
and France would he nececsary to give
them the power to sign, as they .

Aft.-- the agreements are signed
lnrd Beading. Sir Edward Holdsn,
whose health Is not the best, and uctsvs
Mom berg will probably go back. kav
Ing Mr Blackstt and M Mallei here.

One of th matters f..r discussion till
is the supplemental short term loan of
flfi.OPO.VflO, which is to be purely a

inking transaction, doetgned, to aid
of munitions and other gov-

ernmental supplies This has been fo, ...

i.ist and Is no) connected with th.- pre.
til loan. It has been reported that an

endeavor will be made l" have munitions,
manufacturers take part pay ;:i not. ,

which will run for ninety days and will
t.e discountable ., dsflitlts Information
has been obtainable on this, aa both
members of th.- mission and American
financiers say that It Is a matter to be
taken up after the present loan is
started

was not decided yesl.-r.la- how
many it 'alments would cover the loan.
If was thl general opinion that the last
payment would be due around January
IS, ItU,

TWo hundred guests are expected HI
'.lie luncheon of the Franco-America- n

Society at the Knickerbocker to-d- t

meet the members of the mission. The
.' boon be served at 12:15.

TERMS THOUGHT STIFF.
I. itll ll sfillcil lllllinlrr li I In- Mmi-hfsst-

' . mi rtl Ih ii .'

i00til 'ahU Utpi h tt Tin: Si..
S M - Th- Miirii b' -- teT

Quantum -- a- ihe AIUM' Uan 1m A.iut-"hlU- i
' Very RpptArstlsCO of being a

blunder .nti poUtlcally a thian- -
i 'tally. ' hut thsti "thi re in no fOMon why
the lovtmm ui hhtiuhi mt Indutv In
n." Tin- Miri itddi that American
bftntttrfl naturally prefer a loan wuh
Home 110.000,000 pr-.- t.. the importa
tlun of void, which brlnga no piutit

The int.;--i- Ui loaii would he
Invalid uni kh apprcve.i by Parliament
atnl "iiiu u

"Heidotn ht a Rnanolal i ranaact ion
laen impoaed upon th.- Hritlah people
whi'-- rri-- f r40 loudly for Juki irti at It
mil) be that Mr. .Morgan mid nil M
KOtMateM ha.e done ihe aiih-- a food

and earned a reward hut ;f s. it
would be i in preavnl I hem with
their (l000t000 1110,000,000) and forego
.t loan damaging t" our reijii

i.utai financial rxpertu Join in ifom
mi-n- ' tug mi hi st iff termi exact d by
the Amerh an bank re The jfiuam mi
tVeiaO piitUe. lm th l itinio Will a " Hi U si ill
"plenty to hear" about the "humiliating
Hnent" hi the loan, but .;uys that ix- -

of these except those In Hie Tinted
States They are, however, a source of
large income.

"Oreel Britain's debt, with the ex-

ception of this loan, IB all held at home,
and the country Is rich In highly de-

veloped Industry and a capable popula-
tion. The taxes for th support of the
national lovernnient rest very lightly
upon the great body of the people.

"The French people are Industrious,
frugal and thrifty, and ha.e borne
heavy burdens it. the past without
flinching. The SMf indemnity which In
171 they ag.eed to pay to Oermany
was so great, according totles stand-
ards nf that time, that the accom-
plishment was regarded as doubtful, but
its payment had no notioeabl. effect
uiaiii the progress of the country. French
Investments abroad have greatly In-

creased since that time, and when
market conditions have btcollle normal
again will probably be drawn upon for
the means to take up all French obliga-
tions abroad."

The dangers to the country of
If continued gold Importations

had been decided Upon instead of ihe
loan nr described as follows:

"A period of risi"g prices is a period
of debt making There Is great tempta-
tion to is credit at such n time, and
it requires unusual resolution lo enable
a man to pay his debts when opportu-
nities for using money more advantage-
ously Seem to abound.

ees lllsrraaral ( U'arslaga.
"Keen now the vet;, warnings that

are written against Inflation are being
us ,1 lo el rage people to buy--bu-

go into things. The average man is
rnore interested In the prospect of a rise
than in the probablli'y of a collapse
afterward

"It enuu'cl 1 . '.early understood that
It ia not the mere preset'. if gold In
the country, or the possibilities of the
gold itself entering the circulation, that
Is the source of danger, It la the pos-
sible use ul this g ild as a basis of
credit that . SUSSB appr hension

"Tin- American people will not change
their habits as to the money the carry
or their use of hecka. Qold will not
take tiie place of pas-- r or silver. It
will nil go Into bank reserves, where
Its potency .s multiplied several times
over.

"The I'nlted Slates cannot absorb Into
,ts credit system a large portion of

whi. h is normally required in Feu- -

rope withiwit raising ths ent.re level
of prices and wages it, this country,
and. per contra. Kurope cannot Sjs.
S IhOUl having Its lev. I depressed The
difference between the two levels would
be so abnormal that it could tiot la
tnsll ' lined after the war was over. Ail
of the rest of the World would be on
IhS European leiel and lie able to do
business with Kurope only.

W on lit Leak l. old tn KVOFJ Pore.
"Under such conditions the United

States would leak gold from every
After the tear is over the competition
of Kurope will bale to be met and It
is a mistake to egpoct Burope to bs
hopelessly

"It is defying ail experience to sup-
pose that the I'nlted States could hold
an undue and disproportionate .i mount
of gold uti.br such conditions t'pisa-Ih- e

tariff was raised Mufopean prod-uct- s

would flow into this market and
quick! turn the trade balance, but even
If the tariff waa made prohihttor; upon
competttlvo Imports the outflow of gold
could not be stopped,

"Hut the insrcbnitdlSS balance of
trade is t:..i ihe only thing to be COn- -
pidsrsd Capital in ths form "f gold
would flow from i. congested market In
the United states to r, ,.,iy marks Is else-
where.

"i nice an outward gold movsmsnt
atartsd, and the resulting contraction of
credits began, th- i! 'titious ami pre-
carious Character of the whole situation
would be apparent.

"This is not prophecy, The t'nited
state.- - in questionably has m opportu
nity to impr sitlon m interna
tlonsl trade and flnail1 e All the world
expects it to d. Hut if this ir.ub
balance Which Is thl wn into our lap
results m raising th-o- permanent level

cos's and prices, o as to diminish
our export trade and ttlate the Volume
of In.me redlts. our international posi
tion and domestic situation Will be boll.
banged for the worst

cepUoti.t! . rruniftaiu i - I" n: ju-:- .f

Ihla notion.
"Americana have no pemmal IntereM

in making ihingn f.4ier for the Altlea,"
eontinuee thli paper, ''although the de
f at nf the AJIIeii wouM mean Immediate
Qerman annexation f the Cnlted Stat--.-- .

but whether "r not hv pan) t'o
dearly will depend on the .'urrefs nf the
oprat Ion."

Th- - Financier harftfteria. the loan
as 'a triumph of tlnain unique In the
history n1 th- world "

GERMAN VIEW OF LOAN.

tin. iitii-- H t un rtl.-.- na 1 iifnuir-alili- -

foe R ii u I n l and I'mni-r- .

.i.s"..i reel fftit '. leTasti s

BgaielN. :a Amsterdam, gap! -
i ai iiMniisf the i lerman traa eommam
on the All es1 In tle fnitaii Stare---th- e

Overeeai Nawi gency aay. "I.e.id-li.-- a

flnamders of Berlin agrev that,
n Hrltir i d apalohva leavi- aian

fea'.uieM of t;.e limn it. douM, the OOndl
t; s are ver unfavorub fr Ktlgland
an. i Kranoa.'1

Th .ifct,i fays th- ihuunfi' of SVCh
a kau tn the t'tiitini st.itaa ar i t Rieane
that Bngland and France an paying
abut l in-- r cent. lnierajiti a thioar "no
one n tuld have thought poaslble ifi
e.ther routitry a few yea re ago." The
oommerM continues

"It In general iy believed alao that
in sddltlon to tnt honua of - pt cent,
paid to tho ayndlrate of w ilerwrltft
orhr a111 be aiven, particulai ly,
accord li the American custom, to the
loading banking houaea. it la protoaMs
tha; fir vhare a. oorded to Hunwia iii
he - nail, if any pan of the loan goes
ti that nation i ntthotagh tht Huafht
Minister "f Klnsjnce ia now in tondon.

"In kOmS iu irierH it la thai
If the loan IS offt-re- for public uh- -

gorlptton it g'lll ba a strings kind of
nautrailty on th part of a country anloti
alaUl tiri.Hi x'M Siltes of war material to
Qsrmany's anemlsa.

"The gararal Imprsgiion in thnt the
niutnclal iltuatlon of Bngland snd
I'ratiie- - u huch HS lo laaVS them no
choles. This it Indloatad h the fact
thai a - pr oant honua waa gtvan
to the i ndlcaU '

1
THE PROVIDENT LOAN

MANHATTAN.
Fminti A.enue. cor. street,
r ldrlilse strsrt. xr. Ki.lnstun 4t.
tr.rnth A.e.. tiet. .siii anil 4wlh It.
I en listen At... cor. lastb SleaM.
lirawl Btrsst. car. Cllaloa Strait,

Ti.i Bt. bev lrJasoa a ad
fc.i liuvuvtaiu St., car. sms l
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400 CHEER ALLIES' I

RULERS AT DINNER

Anglo-Frenc- h Loan Commit
sionrrs Utipsttj of Pilgrims

at Sherry's.

CHOATK '.VPS GERMANS

Ixnid rang the cheers for the Allies
last nigtit In ftherrv'a when the Pilgrim,
entertained at dirtier Ilaron Reading.

Iri Chief Justice if Kr.gland, :.nd hts
--olieaguea of the Anglo-Frenc- finance
oominlaekm. As for .Serniany well,
Joseph H. CTAOgtg, thunderously ap-

plauded, spoke hi mind more freely
than men are wont to do nownday
H classed the Teuton mith the un-

speakable Turk Scratch one. sa.d Mr
ChOatS, and you find the Mogd of ths

t her
The Spirit of ths dinner, attended by

4"0 New Yorkers as prominent in busi-

ness and the professions as one la ever
apt f. find together, was entirely one of

earnest eongral
to Ixird Heading ant hi associates that
they were able to negotiate ths half
billion dollar loan, and congratulation to
America because she his been able to
show sympathy OOflcrstSl) to the nations
fighting 'as the Pilgrims put It I for lib-

erty agalnsi slavery. Little was
said directly bv others than Mr.
ChontS regarding the stupendous
financial transaction. Llttls
said olre ly regarding the sar Itself.
Hut not far underneath the carefully se-

lected diplomatic language used by laird
Heading and M. nctaie llotnberg. the
French representative, was a current of
tremendous appreciation of what they
hive come to believe Is the iriil feeling
of Americans.

leads of Nation I heereil.
Salvos ..f cheers exploded at every

mention of the King of England ami the
President of France with whose names,
ol course, that of the President of the
t' tilted States was alvays bracketed
Nothing not utterly Opposed to the gen-

eral tttness of things was left undone
to convince the Itrltlsh and French visi-

tors that the great majority of Ameri-
cans sympathise with their countries
The tiags of the I'nlted state-- . England
and France were Intertwined on the
wall behind the speakers' table, for
talnly Ixird Heading and M Hon. here
api.car.-- lo be deeply affected by the
heartiness of the Welcome extended to
them Neither varied from the sup.

ial neutrality of utterance due to the
land it. whh li they are sojourning but
each made It very plain by tone of voice
and glance of eye what he was really
feeling

A", the mi- -' table .nesule.l oVel b)
.Mi' Choata arcre the members of the
Anglo-Frenc- h flnatt s mmlsslon, Huron
Heading, Lord h'ef Justice of Fng-lan-

M. F.rnat Mallet, of the
Hank of Frut, M Octave Homberg
of the Ministry ol Foreign Affairs of
Ktai.ee. s. Rdward H. Holden, Hint
Sir Henri Babblngton Smith. Ix C H,
..nd Basil BlackOtt, C It. se rei.iry to
:iie commission i firs Commissioner
Hoirt Adamson, le.nge v Rowrlfig
ftr, Nicholas Murray Butler, president
of Columbia: Raoul Daudurand, w
liejan, Chauncey M Depew, the Hev.
! Charles Aubre Eaton, It. John H.

Ftnley, Sir OOOI a'' E Foster CM pi Quy
Oaunt, It. v. Naval Attache to the
British Embassy ; tvnimtn i. Uuthrle,
Dudley Field Maione, Collector of the
Port: Borough President Mar. us M.

Marks. Oscar S Straus. Patrick Fran-
ca Murphy, Bear Admiral Robert
k Peary. Comptroller William a. Pren
dergast, It A i' shnith. Martin Vogel,

I t he Hev Join. Williams .uni 1'o.ice 1 inn.
miss loner Arthur Woods.

Among Others of the too present
a Buckner of ti e in pom de Kemuvrs
Company, Henry Clews, Frank A Mut
ley, Irving t Bush, Jus'1 Charles W
Uayton. Uen T. Colemsn du Poet. Hob-er- t

Eraklns HSr, kamusl w Falrrhlkl,
Charles it Pi nt Paul Fuller, Megander
.t Hemphill. Colgate Hoyt, tieorge T.
Wilson, nt... II Kahn, Julius Kmc
schnltt, Chester B, i.oni. William s

Morgan, Franklli Murphy, Holla
OgdSn Ms Jo-- ' let It M A Pease
ileorgi W. Psrklns, Herbert Hatterha
Charles M Hchwab, Heorge it kheldon.
c.iarb s II. herrllt, John H Stan. hfl. Id.
l.ouis Stert Henri I.. Stoddard. kred
erica , Unojerwood, Cornsllus Vender
bllt, Charles ElMott Warren, P it w .
borg and William i; Willcos

After Joseph H. Choate nceaident .f
the I'llgrims, hail offered a 'a-- : never
before drunk by the Pilgrims a com-
bination health lo ihe President of the

ted Mates, the King of England and
th" President of Fran and after
rteorgs T Wilson, cheer leader "f t'..
Pilgrims, had touched off three tretnen- -
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NIPPY
With the first nip of the frost
(when the "kiddies" curl up tight
in bed), thoughts turn cheerfully
to comfy blankets.
The blanket question is so easily
answered in the great assortment
of this Store.
A 70x82 inch double wool blank.
(with just suftirient cotton to pre
vent shrinking, pink or blue
border, taffeta bound) is one ol
many coverings prescribed fo

Ippy mornings.
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dnua shouts of acclaim. Mr. Choat.. spoke
his mind.

Mr. hoate speaks Ilia Mind.
"As all of us know." he said, "we are

a neutral nation The tongue of the
head of the nation is tied, but to the
lfln.OOO.nni) persona In this country is
guaranteed freedom of speech and so
I ahall say what I plenae. (Applause and
iaughter I apeak for myself alone, and
when I see men fighting for liberty nnd
Jiitlc. and civilisation my heart Is al.ways with them, nnd when 1 see a na-
tion resorting to the grossest brutality
and cruelty my hear' Is always against
them Cheer

"Vou all know lird Bryce. Ap-
plause. J No man Is dearer to Ameri
cana Vou haVS read his account of
what happened In Helgium and ..u have
PScOntly read his appeal In behalf of the
Armenians Putting his reports to-
gether we find that the two nations he
Indicted are exactly alike Scratch the
skin of one and you find the blood nf
the other Applause 1

"We most heartily welcome liese gen- -

tienien from Kngland and France They
have been laboring with ..ur financiers
for two weeks before reaching a conelu- -
Mon, but they could have settled the whole
matter in twenty four houra If they
could have appealed directly to the eo-pl-

I hoie that every man. woman
and child with linn to invest will put In
that much or more to the loan fund. I
hope this Is to be only the nrst instal-
ment of the loan It Is a great thing
for us have the opportunity to help
I believe the pSOpls of the country are
grateful for it I believe that I'M. 1,0110

' Americans ate, hlto myself. In daily and
l ightly sympaUi) f..r the Allies."

laird Hea ling was greeted with a line
outburst of cheering.

"I have not the advantage of being
aide to say what I please." he began
"but there were times while Mi Choate

teas speaking that i felt as if the bonds
of restraint would hurst It was worth
while to come here to hear those word
"f sympathy rising from the depths of
his koan Believe me. if I say no more
It Is not because I io not f.el deeply
but it Is because of tlie capacity It.
which I am acting and the fact that
I am your gut Cut when my col-
leagues r.'urn to Kngland and Francs
they mil be able to t.ll of What they
aa and heard here, and may It he

given to them to reproduce the atmos-
phere of this wel-om- Cheers 1 I

say to you from the bottom ot my heart.
With only such earuestnes- - as those un- -

doratand who have passed through the
last thirteen months, that you have dons
much l expected to find friends l find.
Hi fact that I am at liutiu (Cheers!

M Homberg spok. In Fie a He

- ic
"

Z'.'rts f

da
V?r" Z.lris

B:ack : k

atun

wanted only, he eald, to salute the Pil-
grims, the President of the United
States ami the flag of the country
France and the United States stand
alike for liberty, he said, and he be-

lieved that the heart of France beat
In unison with the heart of America.

The banquet closed with short speeches
by Patrick Francis Murphy and Chaun-
cey M. liepew, each highly eulogistic
of the members of the finance commis-
sion.

STERLING RATES FIRM.

I ra nes Ms. Advance on Announce-
ments Neaardlna l.naa.

Fun'het announcements in regard to
th Anglo-Frenc- h loan had the effect
"f stiffening the price of ster'l g aid
franc exchange yesterday. Demon
sterling closed at I.Ti-'U- . with cables at
4.71! Ra This compares with a pre-

vious close of 4. 72 and l.fl, Fran a

advanced to fi.77 for checks anil ' ?

for cables They closed Wednesday at
i.79 and t.7tSp

Marks also were higher on the selll-.- g

of American securities by person liv-

ing In Hernia- y and the purchasing "f
mark exchanges here to subscribe to the
ti'-- Herman war loan. Marks closed a
M's for sight draf's and 144 for cables
They sere quoted on tVcti esday at 3

and Ii3r-- . Austrian kronen were iower
at 13. Do against 11.11 the day before
Italian lire were stronger a' 9.lt,
agnlnet S :r. on Wednesday. BUbkTat were
unchanged at 33.

DAWES HOME GUARDED.

M.n.o Rankrr U hit l iitor l imn
I i l.elffr.

CtttCeVio, Sept i." Two guardi
on duty outaldt tlie BvgMtotl
reMideri' e f ..i rl - ! praaldtnt

f thl ntral Tru"t '.unpany pf

the nrst h: ig.. banker an
liounre hin Intention t reroniniemt huIi- -

ecrlptton to ihe nronoeed I500000,od0
loafl 10 th1 AKie

The gunnl were put there on the In
latence of Mr. iuaeFH rrlendi afte- -

thay hid arne1 of feverul let- -

trH tpe banker had received. Then
Wai alBit an efft.rt to hae th
Uhual fore of guardfl .1 the hunk

hut that Mr. lawei" prtVgnttd
It i believed the vindictive letter!, nne
of Which Wai Rlgnedi ame from
ora nkr..

(ther let tare eapreeeg d rogial that thai
hanker had approved the loafi, bo I there
a aa nth.ng t dlaprova M aawea'i
prediction that tle real Anierh an t i

tiea man Would not ltd alien aytnpathhin in American l em.
trVttlk .1 feW Tleall uanWr.B were!

i :Hn.f i ti follow 1 example .f Mr
IMBWeai Ihe great .najoilty aere atill
hldi!in aloof front the losin

MANY CITIES EAGER.

LOW a rind lertirral Kmur In
ll'leleagrewg Puna or 1 . R,

Other cltlee in ihe Kaei tepoit that
their hanker are deep'.y iittereited in
tin' loan.

Philadelphia eenUment airongiv in
faor "f he loan. Mo dirtnite eat 1 mate
of t he uhartption f roiTi t hni pit) ll

v a. la hi, hut it l t huu P h t t ha t it will

-wear Dfpartment
.cert

corduroy ana checxeu.
p e. 7 5

ft 7f
"is, fur trim mad, .75

Nriu ark

Altman $c (Ho.

Commencing to-d- ay (Friaay)

An extraordinary value viSl be offered
in over yards of 54.incfr

Bllack Doclhesss Satin
at $1.78 ;er yard

C wirs tc the uni:f.::a. width and quality
of this Satin the effiring: it:

most excepticna!.

VVonnen's ReeiGiy

A Special! Sails off

Tal Bored Separate Skcrts
for arid ZeS.urday, n':.i :omprita severa
new styi.es 'ieve.ope': - tha SR-nr- it ataaonabli
fabrics, ani trnusualiy priced as follow!

Separate
valour aire

Broadcloth

Men's Bfiltg Footwear
ie.vcllijsive to 3. Aiitmar b. "Zo.

ts ae:2-"e- i vUh a view of proaucirg1 tha acwe
of style and comfort. The materials used are
te.eced by e.rper3 arrdi out together by

qualif-ed- ! workmen ever spec'atiy constructed
iasts. Extens've assortments of attractive
House SEippers are alfO dispJayed at moderate
prices.

Men's Bafta Lace Shoes
will be placed on Special SaJe to-d- ay and Saturday

at J 5.50 oer pair

yiftli Awnur-lllabian- n Aarnur,
34tlj 3511) Strrrta

reach 111,100,000 to 110.000.000. The
I Philadelphia National Hank has SgPSSd

to take ll.nOu.'ifO of the and
another nation . I bank I: is subscribed '

for 1750,000.
Four HgrtfOTd hank- - have been n

vited to participate, and the Insurance
ompanles and Individual capitalists' if

tho city are believed to la. favorable,
I Baltimore Lanka er. lake between

12.0. ui, and 11,000,0110 at the lowest
estimate. In spite of pro- - tertnan Opposl

I lion.
I In Boston there were indications that

hat .it., s nlkytmont would bs ove -
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